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Samson Oil & Gas Limited, is an Australian 
oil and gas company headquartered in Denver, 
Colorado holding an extensive portfolio of 
exploration and development properties in the 
Rocky Mountains region, including Wyoming, 
New Mexico, Oklahoma and North Dakota. 
The company has been operating in the US 
since early 2005, when it acquired Kestrel 
Energy, Inc. (“Kestrel”), a Colorado based 

public company with properties in the Green River Basin in Wyo-
ming, which has gradually become the new frontier for oil and gas 
discoveries in the US. Currently the fastest growing gas province 
nationwide, the Green River Basin is expected to become one of 
the biggest gas producing regions in North America. The Com-
pany’s position in the US market was strengthened by subsequent 
acquisitions of various properties, including gas producing fields 
acquired from Stanley Energy Inc. (“Stanley”) in May 2006, which 
increased the Company’s acreage in the Green River Basin to 
42,000 net acres. As of December 31, 2006, the Company had 13 
net productive oil wells and 19 net productive gas wells. Having 
significantly strengthened its proved reserve base to 23.2 Bcfe as of 
December 31, 2006, the Company continues to expand its produc-
tion, which for the fiscal 2007 year is expected to grow to around 
2.2 Bcfe. According to an independent engineering evaluation of 
the net present value of the company’s estimated proved oil and 
natural gas reserves pertaining to its properties as of September 1, 
2006 was A$71.98 million (US$61.17 million). The current market 
capitalization of $33 million is approximately half of the proven 
reserve values, which makes SSN a very compelling value play. 
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CURRENT PRICE: A$0.20 (US$0.171) 
52-WEEK RANGE: A$0.18 - A$0.38 

FLOAT: 170.0 million 
OUTSTANDING SHARES: 192.2 million 

MARKET CAPITALIZATION: A$38.4 million 
(US$32.9 million) 
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BALANCE SHEET HIGHLIGHTS 

Mon, Jul 30, 2007 
Samson Oil & Gas advised that the Stage Coach East 
#1 well has spudded. The well has been drilled to a 
depth of 1,500 feet and surface casing set and ce-
mented. This has been achieved with a “spudder rig” 
designed to drill to a shallow depth and at a much 
reduced cost compared to a conventional rig. A con-
ventional rig has been identified and is expected to 
be mobilized to the well in three weeks. The well has 
a proposed total depth of 8,500 feet and is targeting a 
58 Bcf prospect adjacent to a well. 
Mon, Jul 9, 2007 
Samson Oil & Gas applied for the registration of the 
company’s securities in the U.S. by filing required 
documentation, including Form 20-F and Form F-6  
Registration Statements, with the SEC. Coincidently 
Samson has applied to the American Stock Exchange 
(AMEX) to have an American Depository Receipts 
(ADRs) traded on their exchange. 

REVENUE: A$6.4 million 
GROSS PROFIT: A$2.9 million 
NET INCOME: (A$4.6 million) 

EPS (Diluted): (A$2.39) 

INCOME STATEMENT HIGHLIGHTS 

RECENT NEWS HEADLINES 

CASH: A$3.6 million 
WORKING CAPITAL: A$10.1 million 

TOTAL ASSETS: A$62.9 million 
NET WORTH: A$37.3 million 

All figures six months trailing as of December 31, 2006 

All figures as of December 31, 2006, except CASH as of June 30, 2007 

The information presented herein is not to be construed as an offer to sell, nor a solicitation of an offer to purchase, any securities. This corporate profile is not a research 
report, but a compilation of information available to the public, which has been furnished by the featured company or gathered from other sources, in each case without 
independent verification, and no representations are made as to he accuracy or validity thereof. The information may include certain forward-looking statements within the 
meaning of Section 21E of the SEC Act of 1934, which may be affected by unforeseen circumstances or certain risks. Any investment in securities contains inherent risks 
and should only be done after consulting an investment professional. For complete disclaimer information, the reader is hereby referred to the Disclaimer Page of the 
Flaherty Financial News / WallStreet Research Small Cap Conference Book or the www.WallStreetResearch.org website. 

Samson Oil & Gas Limited 
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