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New Times Energy Corporation Limited (Hong Kong: 166) 

NEW YORK, NY     LOS ANGELES, CA     PALM BEACH, FL 

CURRENT PRICE: HK$0.255 

52-WEEK RANGE: HK$0.24 - 0.52 

AVG DAILY VOLUME (50-DAY): 38,401,752 

OUTSTANDING SHARES: 8.1 billion 

MARKET CAPITALIZATION: HK$2.1 billion 
 

CURRENCY EXCHANGE RATE: USD1.00 to HKD7.76  
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The information presented herein is not to be construed as an offer to sell, nor a solicitation of an offer to purchase, any securities. This corporate profile is not a research 

report, but a compilation of information available to the public, which has been furnished by the featured company or gathered from other sources, in each case without 

independent verification, and no representations are made as to he accuracy or validity thereof. The information may include certain forward-looking statements within the 

meaning of Section 21E of the SEC Act of 1934, which may be affected by unforeseen circumstances or certain risks. Any investment in securities contains inherent risks 

and should only be done after consulting an investment professional. For complete disclaimer information, the reader is hereby referred to the Disclaimer Page of the Wall-

Street Research Small Cap Conference Book, which this is a part of, or the www.WallStreetResearch.org website. 
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REVENUE: HK$9.2 million 

GROSS PROFIT: HK$46 thousand 

NET INCOME: (HK$36.0 million) 

EPS: (HK$0.01) 

INCOME STATEMENT HIGHLIGHTS 

All figures for twelve months ended December 31, 2009 

CASH: HK$163.7 million 

WORKING CAPITAL: HK$137.0 million 

TOTAL ASSETS: HK$3.5 billion 

LONG TERM DEBT: Nil 

NET WORTH: HK$3.4 million 

All figures as of December 31, 2009 

OIL & GAS PROJECT  

New Times Energy Corporation Limited, headquartered in Hong 
Kong, is a consolidated natural resources company engaged in 
the acquisition, development and operation of mineral and oil & 
gas projects. Previously centered on trading of general consum-
able goods, the company is transitioning into natural resources 
projects strategically located in geologically favorable regions 
with existing production activities and abundant natural resources 
growth potential. Since December 2009, the company is prepar-
ing an acquisition of Fortune Ease Holdings Limited, which holds 
90% equity interest in three producing gold mines, Sanjia, Ban-
bishan and Qingheyan, located within rich gold mineralization 
shear zones in Qinglong Manzhu Autonomous County in Hebei 
Province, China. The mines have estimated gold ore resources of 
approximately 3.9 million tons with the amount of gold metal of 
about 20.8 tons and legitimate mining areas of 6.35 sq.km, which 
may be further expanded to 11.85 sq.km upon the completion of 
the proposed integration of gold mines. The company expects to 
complete the acquisition within the year of 2010. In May 2009, 
the company secured the Tartagal and Morillo oil and gas con-
cessions in Salta Province in northern Argentina covering a total 
surface area of 7,065 and 3,518 sq.km, respectively, one of the 
largest oil exploration land parcels open for tender in Argentina. 
The project is located next to oil transport facilities, such as oil 
pipelines and refineries, and is surrounded by key production 
fields operated by Pan America, Chevron and others. The pro-
ject's current exploration program includes both 2D and 3D seis-
mic surveys and preparation of the work over of two existing 
wells, which are expected to be in production by end of 2010. 
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